Al-1254 CV-19
. B.Com. (Part-I1I)
Term End Examination, MAR.-APR. 2020-21
Paper-1 Income Tax
Time: - Three Hours] IMaximum Marks: 75
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Note: Answer allquestion. All question carry equal marks.

g3/ UNIT-1
P AR T @ AT TR e £ MR AT gEa el wewd 27 off e 6 s angd |
Income-tax is charged on the income of the Previous year.” Do you Complete agree with the statement? if not what
are He exceptions? '

OR/ 2

() 3R W ebe gew e dfe amah & AW SR state any five incomes which are completely exempled from
Income-Tax.
{a) T AT @ A A B o Prefafen et § #ifed: Compute the total income of 8 non-resident from the

following information: Rs.

(1) wre # Wt 3 W@ @ & (mern Ferd} Salary for 3 Months received in India (Computed) 00,000

(&) fufeer Pl ¥ ooFR # wrar @i Dividend received in Germany from british Company 22,000

(5) ¥ W o & T @ # o 9 @ Intrest on Saving Bank Deposit in state bank of India 4,000

(s) W # WAEA-wefy A R 0@ ay Taxable income From House Properly. 34,000
g S UWIT-11

2. o1 TR, T W T S PR am Rrer A 7 Pt o 20202021 B AT ¥ R W orE BT ARA|
From the following particulars of shri Narayaa, a Government employses Compute taxable incoroe from Salaries for
the Assessment year: 2020-2021 Rs.

(@) 7 #M | (Salary Basic) 78,000
fm) == o X wen | {High cost of living Allowabce) 13,600
fr) i RN | (Entertainment Allowance) 11,200
{m = e | (Conveyance Allowance) 6,000 (3) aftar w1 {Family Allowance) 6,000
(@ @a @ (Bonus) 20,400

() fammt & 93 Argarem W, e Fm 470 % 6000 S #1  Rent Free Unfurnished house of which Dental
value is Ks. 6,000 per month.
(ar) £t AT S T W W W W frol aut prterR e e @ g s 4) S 9 ¥ F 10000 YT
2|  Shree Narayan has his own matorcycle which is used by him both for private and offficial porpose. Emplayed
paid Bs. 10,004 for its Expenses.
S AT W ARG e @7 40% T WS ARt @ mne W e 3R 39§ 9 dafe
WfreTe Bug & 3O o W 12% HAEH e | Ol A FT 8% FAA qre ¥ G B AT T 01.04.
19302%11-&2541mqﬁﬁmﬂﬁnﬁammlwﬁﬁuﬁa?mﬁwaﬂmwﬁmﬁwﬁ
% FUEY 9= S| Shree Narayan Spends 40% of entertainment allowance on the entertainment of Goverment
officialas. the contributes 12% of his Salary in statetory provident fund. 80% of Conveyance aflowance was spent n
performing dutes. He got entertainment allowance Rs. 250 per month prior 01.04 1980. As per Goverment Rules,
the licencing fee of house shall be efual to 10% of basic Salary.
OR/apera

A e e 4 ve 9 T el TR Wi @1 wee # afe wiify § e w0 aght @ erta
B g7 7N S o AT ¥ @ we & ol 9 am AT B, 5,000 WS R W wor Ram # ) serfert
=T TH Y @ SR R 5w W eo.000 ande fuffE B T o T @ witE % 8000
o | w3 Fefafem g & ) s fm i w0000 Gi) i fEmn %, 2,000 {iii) T
THE 7 A . 5,000 {v) G T FeRE 6, 2,000 | G T W AR S 4700 B

i TR 37T 7@ o B 124000 §1 oe-FrRer of 202021 1 Fer WAl & e A #
&9 T A & TOFT T | Mr.Govind is & member of Housing Co-operative Society in Delhi and resides in
half of the portion of the house under Hire-Purchase scheme of the society. The remaining half portion is let oot @&

P.T.O.



Rs. 5,000 p.m. The fair rental valve of the house assessed by the Corporation is Rs. 50,000 per

annum, Local taxes paid in respect of the house amount to Rs. 8,000. Expenses incurred inclode. {1} Fire insurance
premium Rs. 1000 (1I} Ground Rent Rs. 2,000 {1} Repair, write washing and puinting Rs. 5,000 (TV) water
connection Rs.2,000 Intrest Paybla to Society is Rs. 4700.Total other income of Mr. Govind is Rs. 1,24,000.
Compuie his Tncome form house property * for the assessment year 2020-21,

werg / UNIT-III

3. S dug, v = B A S et A e T uE o e @ AR . 88,000 B GG W
et 2| @ Pl of 202021 & FIQ wEET @ S W Hifork
(i) ST 1 I . 17,000 T AR W STAALT T A B 11,000 (i} smeER gom & ol fem ™
o TR TR W, 4000 (ii) RET WS, 1,800 UF RFT I WA W T I W gAT G, 4000 (V) T
TR T T, 28,000 FT THL I (v} TRORAS I T, 1800 T 0 P 1/8 qFT § THAT G Tl
& s AT 4 g% wE vea € vd 9o fmr v R pn ¥

'@gﬂﬁaﬁmﬁyﬁmmﬁmﬁammxﬁa&fﬂaﬁqﬁﬁm—mm#
T g T8 .
Profit and Loss Account of Mr. Kashev, a wrader shows net profit of Rs. 28,000 after debiting following items, find
aut in come From Business for the Assessment year 2020-21: (i) Payment of Income tax Rs. 17,000 and Income-tax
procidure Expenses Rs. 11,000 (ii} Intrest on Loan taken for payment of Income tax Rs. 4,000 (iii) Salen tax Rs.
1800 and penalty Rs. 4,000 for deloy. payment of sales tax. {iv) Cash payment 1o a Creaditor Rs. 28000 (v}
Menicipal tax Rs. 1800. 1/3rd portion of the house is used for business and half portions is used for Self-residence
and Remaining pottion is let-out,

Aforesaid Net Profit includes Rs. 4800 for Decovery of oid bad debts, which were disallowed by Income
tax officer in post.

ORARTT

frefarfiya v ditrg fewmfrl fRag: Write short notes on the followings:
(i} femmmad! A2 | Bond washing transaction. (i} FH weFTe wiefadt | Tax free Government securites.
(i) =T 9 ot BN W T | Grossing up of Intrest.

FHTE S UNIT-IV

4. fferfaa =Bl #Y off @ Wy § o wEeE #1 What are the regarding set off of the following Losses:
() €rdf Tl ot AT | Longterm Capital Losses. {ii) e o M| speculation Losses.
(iii) s yeit e | Short term Capital Losses.

. QRS
31 Wd 2020 T WA B A 9 B R L ot @ o % Frfafem fave € STt @@ a1 W
(i) ¥ 20,000 witrmE | (ii) ﬁﬁmﬁﬂﬁmwﬁaﬁ%m%mﬁvﬁmﬂmﬁwmﬁ 16,000
(iiD) 7 s woh fafes | wf 2019 # wrd AN w6, 9,600 (iv) FarR # sty wered) fafes
T 2019 A WG AR B 5,400 (v) I Ty A TN gUd 4% W W . 6000 WA HIE g |
Find out the total income of Mr. Anant from the following panticulars of his in come for the year ending 31 march,
2020. (i) Salary Rs. 20,000 p.m. (ii) share in Income of HUF. Deceived as a member of the family Rs. 16,000 (jii)
Dividend Deceived in May 2019 from Madhav and Company L1d. Rs. 9,500 {iv) Dividend Deceived in June, 2019
from Bilaspur Co-openeble Society Ltd. Rs. 5,400, (v) He received during the year intrest of Rs. 8,000 on Post
office Saving Bank Account.

o /UNIT-V
5. =y OUTeE, ®Y 999 § IN-SUEEE @) URAE AR | T8 A WK W Ho | Define Tax-
Planning , Tax-avoidance and Tax-evasion. Also Distringuish ameng tem.
OR/orerat
et Pk aR P w %7 T8 e R frm o e 87 09 o PaiRer @ Y S @
U F91 FUH 27 What is best judgement assessment? Under what Circumstances can it be made? What are the
remedies open to the assesses against such as assessment?
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